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Monthly financing activity for resource juniors has 

been better than levels in 2012-2015 since the 

turnaround in 2016, but less than half the TSXV 

resource juniors have more than $200,000 working 

capital.







Cannabis & Crypto-

Blockchain ManiasJan 2017: $3.8 billion

Dec 2017: $1.3 billion



Gold vs Bitcoin: 

which is money?
• Money is an information system that over space and time keeps track of 

the credits and debits arising from transactions conducted by multiple 

agents involving the exchange of goods, services and asset title.

• Money functions as a price discovery mechanism and is the foundation 

of the market which in turn is dependent on the institution of property.

• Money is an abstraction that needs a minimal maintenance cost. It is 

critically dependent on trust.

• Blockchain ledger is an information system that will one day underpin a 

global currency, though that is a long time off. You will know it has 

arrived when you can buy something in a crypto unit.

• Maintaining the blockchain ledger does have a cost that will decline as 

technology advances, unlike gold which to bring into above ground form 

has a rising real cost.

• All current crypto currencies are parasitic on the US dollar money system 

& function only as a gambling system

• Blockchain is revolutionary as a distributed ledger: Hernando de Soto & 

informal property title, IBM - Maersk  shipping, diamond fingerprinting

• Gold is an asset class whose value lies in the ability to rebuild trust when 

a money system collapses. Gold is not money.

• In becoming the new favorite of ideological scolds crypto is liberating 

gold from its straitjacket and opening it up to a much broader audience 

that includes millennials.



Every Republican President has increased the US 

debt by a greater amount than any predecessor. The 

traditional gold bug narrative will make a comeback 

but only if Democrats win House and Senate in mid-

term elections.



The resource sector needs a real gold 

price increase to attract investors back to 

both discovery and feasibility 

demonstration juniors.



Rushing into the vacuum 

created by America’s retreat 

into itself as a global power. 

Is America the new Humpty 

Dumpty?



Talking about $3,000 plus gold in terms of fiat currency debasement and 

hyper-inflation is not a reason to by gold juniors or majors. Talking about 

gold as a refuge for the world’s wealth in the context of America’s self-

marginalization is a good reason. What will be the new Tehran moment?



In the context of a flat real gold 

price, the new strategy is 

rethinking depleted or 

inadequate mineralized systems 

for which Osisko’s Windfall 

project is the poster child.



Novo: just another hard to measure paleo-

placer or much more? Can the Pilbara 

Gold Rush deliver the Bre-X Redemption? 

Is the Wits 2.0 Hypothesis still alive?



If Quinton Hennigh’s theory for Wits

1.0 is correct, is the Pilbara a 

candidate for Wits 2.0?



What if the Pilbara is different from the 

Kaapvaal in that the « great gold 

deposition event » took place before the 

Mt Roe basalt rather than beneath the 

Kylena within the Hardey?



Zinc: how high can it go? Is China’s

pollution crackdown for real? Will 

Trump create a global recession?



The next Arizona Mining rethink of a existing

system which at current metal prices is well in 

the money?



Cobalt

Lithium

Electric Vehicle Mania: 

lithium supply problem

under control, but how will

the cobalt supply problem

play out? 



Kunene and Opuwo: 5-10 m thick sluphitic shale 

beds in Namiba – an alternative to the nickel-

cobalt laterites in Australia and Africa?



Rare Earths: does China no longer dominate nor EV’s need them?



Scandium: Aluminum-Scandium alloy

an alternative way to play the Electric 

Vehicle mania





A subscription based portal which enables members to 

visualize outcomes, share them for all to see, comment 

on outcomes, and publicly follow companies, projects 

and visualized outcomes. Now at beta testing stage.
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